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Key Shareholding as at 31 Oct 2018 and Market Statistics

Dominion 

Nexus
LTH PNB Directors

Foreign 

Shareholdings
Others

17.9% 8.9% 8.9% 5.7% 2.8% 11.2%

EPF

44.6%

Key Market Statistics

Last Closing Price RM0.805 (23 Nov 2018) 

12-Month High RM1.83 (8 Jan 2018) 

12-Month Low RM0.72 (18 May 2018) 

Total Shares Outstanding 1.42 bil shares 

Current Market Cap RM1.14 bil (23 Nov 2018)

Source: Bursa Malaysia’s website 23 Nov 2018

Shariah-Compliant Status:

Complied (As per List of Shariah-compliant

Securities issued by the Shariah Advisory

Council of the Securities Commission Malaysia

which takes effect from 25 May 2018)
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65.5

32.1

Q3 2017 Q3 2018

Financial Highlights Q3 17 vis-à-vis Q3 18 (3 months)

Revenue (RM’ mil)

Profit attributable to equity holders 

(RM’ mil)

Gross Profit (RM’ mil)

EPS (sen) 

Pretax Profit (RM’ mil)

Results Q3 2017 vs Q3 2018 (3 months)

RM’ mil Q3’ 17 Q3’ 18 % q-q 

chg

Revenue 469.3 385.8 -18%

Gross Profit 111.4 48.5 -56%

Pretax Profit 65.5 32.1 -51%

Profit 

attributable to 

equity holders

40.6 26.1 -36%

EPS (sen) 2.92 1.89 -35%

19%

Q3 2017 Q3 2018

Property Investment Property Development
Construction

- 18%

66% 80%

20%

12%

19%

469.3 385.8
- 56% - 51%

- 36% - 35%

8%

30%

4%

2.92

1.89

Q3 2017 Q3 2018

40.6

26.1

Q3 2017 Q3 2018

111.4

48.5

Q3 2017 Q3 2018
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148.2

153.6

3Q 2017 3Q 2018

Financial Highlights YTD 17 vis-à-vis YTD 18  (9 months)

Revenue (RM’ mil)

Profit attributable to equity holders 

(RM’ mil)

Gross Profit (RM’ mil)

EPS (sen) 

Pretax Profit (RM’ mil)

Results 3Q 2017 vs 3Q 2018 (9 months)

RM’ mil 3Q’ 17 3Q’ 18 % p-p 

chg

Revenue 1,325.0 1,595.5 +20%

Gross Profit 248.7 269.2 +8%

Pretax Profit 148.2 153.6 +4%

Profit attributable 

to equity holders

94.6 108.3 +14%

EPS (sen) 6.99 7.73 +11%

19%

3Q 2017 3Q 2018

Property Investment Property Development
Construction

70%

26%

4%

78%

20%

8%

19%

1,325.0 1,595.5

94.60 

108.30 

3Q 2017 3Q 2018

6.99 

7.73 

3Q 2017 3Q 2018

+ 8% + 4%

+ 14 % + 11%

14%

+ 20%

248.7

269.2

3Q 2017 3Q 2018
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Financial Highlights (Cont’d)

Total Assets (RM ‘000) Total Debt (RM ‘000)

Shareholders’ Fund (RM ‘000) Net Asset per Share (RM)

8,142,210
8,689,820

 5 18,253 36,502 54,750 72,999 91,248 109,496 127,745 145,993 164,242 182,491 200,739 218,988 237,236 255,485 273,734 291,982 310,231 328,480 346,728 364,977 383,225 401,474 419,723 437,971 456,220 474,468 492,717 510,966 529,214 547,463 565,711 583,960 602,209 620,457 638,706 656,955 675,203 693,452 711,700 729,949 748,198 766,446 784,695 802,943 821,192 839,441 857,689 875,938 894,187 912,435 930,684 948,932 967,181 985,430 1,003,678 1,021,927 1,040,175 1,058,424 1,076,673 1,094,921 1,113,170 1,131,418 1,149,667 1,167,916 1,186,164 1,204,413 1,222,662 1,240,910 1,259,159 1,277,407 1,295,656 1,313,905 1,332,153 1,350,402 1,368,650 1,386,899 1,405,148 1,423,396 1,441,645 1,459,894 1,478,142 1,496,391 1,514,639 1,532,888 1,551,137 1,569,385 1,587,634 1,605,882 1,624,131 1,642,380 1,660,628 1,678,877 1,697,125 1,715,374 1,733,623 1,751,871 1,770,120 1,788,369 1,806,617 1,824,866 1,843,114 1,861,363 1,879,612 1,897,860 1,916,109 1,934,357 1,952,606 1,970,855 1,989,103 2,007,352 2,025,600 2,043,849 2,062,098 2,080,346 2,098,595 2,116,844 2,135,092 2,153,341 2,171,589 2,189,838 2,208,087 2,226,335 2,244,584 2,262,832 2,281,081 2,299,330 2,317,578 2,335,827 2,354,076 2,372,324 2,390,573 2,408,821 2,427,070 2,445,319 2,463,567 2,481,816 2,500,064 2,518,313 2,536,562 2,554,810 2,573,059 2,591,307 2,609,556 2,627,805 2,646,053 2,664,302 2,682,551 2,700,799 2,719,048 2,737,296 2,755,545 2,773,794 2,792,042 2,810,291 2,828,539 2,846,788 2,865,037 2,883,285 2,901,534 2,919,783 2,938,031 2,956,280 2,974,528 2,992,777 3,011,026 3,029,274 3,047,523 3,065,771 3,084,020 3,102,269 3,120,517 3,138,766 3,157,014 3,175,263 3,193,512 3,211,760 3,230,009 3,248,258 3,266,506 3,284,755 3,303,003 3,321,252 3,339,501 3,357,749 3,375,998 3,394,246 3,412,495 3,430,744 3,448,992 3,467,241 3,485,489 3,503,738 3,521,987 3,540,235 3,558,484 3,576,733 3,594,981 3,613,230 3,631,478 3,649,727 3,667,976 3,686,224 3,704,473 3,722,721 3,740,970 3,759,219 3,777,467 3,795,716 3,813,965 3,832,213 3,850,462 3,868,710 3,886,959 3,905,208 3,923,456 3,941,705 3,959,953 3,978,202 3,996,451 4,014,699 4,032,948 4,051,196 4,069,445 4,087,694 4,105,942 4,124,191 4,142,440 4,160,688 4,178,937 4,197,185 4,215,434 4,233,683 4,251,931 4,270,180 4,288,428 4,306,677 4,324,926 4,343,174 4,361,423 4,379,672 4,397,920 4,416,169 4,434,417 4,452,666 4,470,915 4,489,163 4,507,412 4,525,660 4,543,909 4,562,158 4,580,406 4,598,655 4,616,903 4,635,152 4,653,401 4,671,649 4,689,898 4,708,147 4,726,395 4,744,644 4,762,892 4,781,141 4,799,390 4,817,638 4,835,887 4,854,135 4,872,384 4,890,633 4,908,881 4,927,130 4,945,379 4,963,627 4,981,876 5,000,124 5,018,373 5,036,622 5,054,870 5,073,119 5,091,367 5,109,616 5,127,865 5,146,113 5,164,362 5,182,610 5,200,859 5,219,108 5,237,356 5,255,605 5,273,854 5,292,102 5,310,351 5,328,599 5,346,848 5,365,097 5,383,345 5,401,594 5,419,842 5,438,091 5,456,340 5,474,588 5,492,837 5,511,085 5,529,334 5,547,583 5,565,831 5,584,080 5,602,329 5,620,577 5,638,826 5,657,074 5,675,323 5,693,572 5,711,820 5,730,069 5,748,317 5,766,566 5,784,815 5,803,063 5,821,312 5,839,561 5,857,809 5,876,058 5,894,306 5,912,555 5,930,804 5,949,052 5,967,301 5,985,549 6,003,798 6,022,047 6,040,295 6,058,544 6,076,792 6,095,041 6,113,290 6,131,538 6,149,787 6,168,036 6,186,284 6,204,533 6,222,781 6,241,030 6,259,279 6,277,527 6,295,776 6,314,024 6,332,273 6,350,522 6,368,770 6,387,019 6,405,268 6,423,516 6,441,765 6,460,013 6,478,262 6,496,511 6,514,759 6,533,008 6,551,256 6,569,505 6,587,754 6,606,002 6,624,251 6,642,499 6,660,748 6,678,997 6,697,245 6,715,494 6,733,743 6,751,991 6,770,240 6,788,488 6,806,737 6,824,986 6,843,234 6,861,483 6,879,731 6,897,980 6,916,229 6,934,477 6,952,726 6,970,974 6,989,223 7,007,472 7,025,720 7,043,969 7,062,218 7,080,466 7,098,715 7,116,963 7,135,212 7,153,461 7,171,709 7,189,958 7,208,206 7,226,455 7,244,704 7,262,952 7,281,201 7,299,450 7,317,698 7,335,947 7,354,195 7,372,444 7,390,693 7,408,941 7,427,190 7,445,438 7,463,687 7,481,936 7,500,184 7,518,433 7,536,681 7,554,930 7,573,179 7,591,427 7,609,676 7,627,925 7,646,173 7,664,422 7,682,670 7,700,919 7,719,168 7,737,416 7,755,665 7,773,913 7,792,162 7,810,411 7,828,659 7,846,908 7,865,157 7,883,405 7,901,654 7,919,902 7,938,151 7,956,400 7,974,648 7,992,897 8,011,145 8,029,394 8,047,643 8,065,891 8,084,140 8,102,388 8,120,637 8,138,886 8,157,134 8,175,383 8,193,632 8,211,880 8,230,129 8,248,377 8,266,626 8,284,875 8,303,123 8,321,372 8,339,620 8,357,869 8,376,118 8,394,366 8,412,615 8,430,863 8,449,112 8,467,361 8,485,609 8,503,858 8,522,107 8,540,355 8,558,604 8,576,852 8,595,101 8,613,350 8,631,598 8,649,847 8,668,095 8,686,344 8,704,593 8,722,841 8,741,090 8,759,339 8,777,587 8,795,836 8,814,084 8,832,333 8,850,582 8,868,830 8,887,079 8,905,327 8,923,576 8,941,825 8,960,073 8,978,322 8,996,570 9,014,819 9,033,068 9,051,316 9,069,565 9,087,814 9,106,062 9,124,311

Q4 2017 Q3 2018

3,137,641 3,176,034 

 2,300,000

 2,400,000

 2,500,000

 2,600,000

 2,700,000

 2,800,000

 2,900,000

 3,000,000

 3,100,000

 3,200,000

 3,300,000

Q4 2017 Q3 2018

3,285,179 

3,789,734 
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 3,900,000
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2.22 
2.24 

 2.00
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 2.10
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 2.30

Q4 2017 Q3 2018

+ 7% + 15%

+ 1%
+ 1%
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Revenue E&C PD PI&M Elimination Consolidated

RM’m RM’m RM’m RM’m RM’m

Revenue from external customers 306.9 32.6* 46.3 - 385.8

Inter-segment revenue 321.5 80.9 8.6 (411.0) -

Total Revenue 628.4 113.5 54.9 (411.0) 385.8

Profit from operations 22.6 7.6 37.2 - 67.4

Finance Costs - - - - (36.7)

Share of profit of associates - - - - 1.2

Share of results in JV - (4.0) 4.2 - 0.2

Taxation - - - - (9.1)

Profit after taxation 23.0

Non-controlling interest 3.1

Net profit 26.1

Segmental Results Q3 2018 (3 months)

* Including revenue from land sales of RM30M and reclassification of RM23M land sales from revenue to other income
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Segmental Results YTD 2018 (9 months)

Revenue E&C PD PI&M Elimination Consolidated

RM’m RM’m RM’m RM’m RM’m

Revenue from external 

customers

1,238.7 225.0* 131.8 - 1,595.5

Inter-segment revenue 1,026.5 208.9 14.4 (1,249.8) -

Total Revenue 2,265.2 433.9 146.2 (1,249.8) 1,595.5

Profit from operations 120.8 54.8 70.7 - 246.3

Finance Costs - - - - (90.7)

Share of profit of associates - - - - 0.9

Share of results in JV - (8.5) 5.6 - (2.9)

Taxation - - - - (50.6)

Profit after taxation 103.0

Non-controlling interest 5.3

Net profit 108.3

* Including revenue from lands sales of RM88M
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Engineering & Construction
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Outstanding Order Book 

Order Book Breakdown

Outstanding Order Book (RM’ bil) as a Multiple of Revenue Order Book Replenishment Rate

3.1

4.8 5.0
5.6

6.9

2.0

3.0

4.0

5.0

6.0

7.0

8.0

2014 2015 2016 2017 2018

3.3x1.8x 2.9x 2.6x
Year

Order Book 

replenishment 

(RM’ mil)

Outstanding

Order Book

(RM’ mil)

Replenishment

Rate 

2012 1,900 3,669 61%

2013 670 3,409 18%

2014 994 3,069 29%

2015 2,984 4,838 97%

2016 1,977 4,963 41%

2017 1,978 5,617 40%

2018 2,329 6,914 41%

63%37%

Engineering & Infrastructure Building

98%

2%

External Internal

94%

6%

Domestic Foreign

3.2x
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Outstanding Order Book as at 30 September 2018 

Expected 

completion

Outstanding 

RM’mil

RAPID, Pengerang, Johor (roads, civil & infra works) 2018 181

TRX, Kuala Lumpur (infra & roadway works) 2019 363

Pan Borneo Highway (66km highway from Sungai Arip Bridge to Bintulu Airport Junction) 2020 774

MRT2 V204 & S204 (RM971M)

(viaduct guideway, stations, associated works - Bandar M’sia South to Kg. Muhibbah)

2022 795

West Coast Expressway 

(Shah Alam Expressway interchange to NKVE/FHRZ Interchange)

2019 184

LRT3 TD1 (Johan Setia depot associated works) 2018 24

LRT3 GS03 & GS02 (RM840M+RM640M)

(guideway, stations, park & ride, ancillary buildings & other associated work)

2020 1,391

Elevated Highway (Sprint Highway/Jalan Maarof to Jalan Semantan) 2020 162

Others 111

Total – Local Civil & Infrastructure 3,985 (58%)

Police Quarters, Taman Keramat 2018 33

Rapid – Utilities, Interconnecting and Off Site (U10), Facilities, Local Control Building 2018 28

TRX, Lendlease Mall – Package No. TP02 (Superstructure and façade and blockworks)-11 July 2018 2020 548

Pavilion D’sara Heights - Phase 1 (Superstructure)-14 Sep 2018 2021 1,774

Others 16

Total – Local Buildings 2,399 (34%)

Lusail project, Qatar 2019 385 (6%)

Total External Projects 6,769 (98%)

Total Internal Projects 145 (2%)

Grand Total 6,914 (100%)
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On-going Construction Jobs 

RAPID Pengerang, Johor

TRX, Kuala Lumpur 

Description Roads, Civil and Infra Works, 

Substations

Contract Value RM 1,238 million

Outstanding 

Order Book 

RM209 million

Exp. Completion 2018

Description Infra and Roadway Works

Contract Value RM 755 million

Outstanding 

Order Book 

RM363 million

Exp. Completion 2019

Package 1702 – Building Sub101
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On-going Construction Jobs 

Pan Borneo Highway, Sarawak 

Mass Rapid Transit 2 (V204) & (S204)

Description 66km highway - Sg. Arip to 

Bintulu Airport Junction

Contract Value RM 947 million

Outstanding 

Order Book 

RM774 million

Exp. Completion 2020

Description Viaduct guideway, stations, associated 

works - Bandar Msia South to Kg. Muhibbah 

Station 1.Kuchai Lama 2.Tmn Naga Emas

Contract Value RM972 million

Outstanding 

Order Book 

RM795 million

Exp. Completion 2022

Tatau Section (Batang Tatau Bridge)

Taman Naga Emas
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On-going Construction Jobs 

West Coast Expressway

Light Rail Transit 3 (TD1) 

Description Shah Alam Expressway 

interchange to NKVE/FHRZ 

Interchange

Contract Value RM283 million

Outstanding 

Order Book 

RM184 million

Exp. Completion 2019

Description Johan Setia depot associated 

works

Contract Value RM186 million

Outstanding 

Order Book 

RM24 million

Exp. Completion 2018
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On-going Construction Jobs 

Light Rail Transit 3 (GS02 & GS03) 

Elevated Sprint Highway 

Description Guideway, stations, park & ride, ancillary 

buildings, other associated works 

Station 1.Dataran Prima 2.Station 7 3.Persada 

Plus 4.Lien Hoe (shelved)

Contract Value RM1,480 million

Outstanding 

Order Book 

RM1,391 million

Exp. Completion 2020

Description Sprint Highway/Jalan Maarof –

Jalan Semantan, KL 

Contract Value RM212 million

Outstanding 

Order Book 

RM162 million

Exp. Completion 2020

Source: https://paviliondamansaraheights.com/

GS02 (near Eve Suites) 
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On-going Construction Jobs 

Police Quarters 

Lusail Project, Qatar

Description Redevelop existing police 

quarters, Taman Keramat

Contract Value RM134 million

Outstanding 

Order Book 

RM33 million

Exp. Completion 2018

Description Commercial boulevard with road, 

utilities, car parks. LRT station 

Contract Value RM959 million (70%)

Outstanding 

Order Book 

RM385 million

Exp. Completion 2019
Basement 2
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On-going Construction Jobs 

TRX, Lendlease Mall (TP02)

Description Superstructure and façade &

blockworks for a (i) 4-storey

shopping complex with an NLA of

approx. 1.35m sq. ft., (ii) 3

levels of carparks, and (iii) 1

level open landscape with retail

space & 1 information centre

Contract Value RM555 million

Outstanding 

Order Book 

RM548 million

Exp. 

Completion 

2020



Strictly Private & Confidential Page 16

On-going Construction Jobs 

Pavilion Damansara Heights (Phase 1)

Description Superstructure for 9 blocks of

office tower & 3 blocks of

service apartment on a

podium block with retail space

& carparks

Contract 

Value

RM1.774 billion

Outstanding 

Order Book 

RM1.774 billion

Exp. 

Completion 

2021

PHASE 2

SERVICED APARTMENTS

OFFICE TOWERS

RETAIL

PHASE 1
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List of Tenders Submitted/Pending Submission (as at 31 Oct 2018)

RM’ mil

Local- Civil & Infrastructure > 2,400

- Highway

Local – Building works > 2,100

- Office towers

- Retail malls 

Total > 4,500
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Property Development
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* Including revenue from land sales of RM30M and reclassification of RM23M land sales from 

revenue to other income

** Including revenue from land sales of RM81M

2018 Q3 Revenue

Total unbilled sales  

2018 Q3 PBT

2018 Property Sales Q3: RM50M

Q2: RM28M

Q1: RM45M

YTD: RM123M

Pending SPA : RM20M

Q3: RM33M*

Q2: RM136M**

Q1: RM56M

YTD: RM225M 

RM139M

Q3: (RM4M)

Q2: RM39M

Q1: RM5M

YTD: RM40M

Unsold completed stock (11 Nov 

2018)
RM865M

Property Development - Snapshot @ 30 September 2018
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Completed Stock Properties (as at 11 November 2018)

No Project Location
Development 

Type

Bal No. 

of Units
Bal Net GDV 

(RM’ mil)

1 d’Laman Greenville Klang Semi-D & Bungalow 30 73

2
Renai Jelutong

Residences
Shah Alam Service Apartment 151 97

3 Medini Signature Medini Condominium 243 259

4 Azure Residence Kelana Jaya Service Apartment 59 69

5 Impiria Residensi
Bukit Tinggi 2, 

Klang

Service 

Apartment
124 91

6 Rumah Selangorku
Bukit Tinggi 3, 

Klang
Affordable Housing 34 6

7 Sapphire Paradigm
Paradigm,

Kelana Jaya
Service Apartment 229 270

Total 870 865
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On-going Property Projects (as at 11 November 2018)

No Project Location
Development 

Type

Land 

Area 

(Acre)

No. of 

Units

Net GDV 

(RM’ mil)

Take-up

(%)

Launch 

Date

1 Waltz Residences OUG, KL Condominium 2.0 419 379 39 15-Jun-16

2 Trifolis Apartments
Bukit Tinggi 2, 

Klang

Rumah 

Selangorku
5.2 372 93 81 10-Dec-15

Total 7.2 791 472
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On-going Property Projects

Waltz Residences, OUG

Description 419 units of condominiums

Estimated Net 

GDV

RM379 million

Launch date 15 June 2016

Exp. completion June 2020

Trifolis Apartments

Description 372 Rumah Selangorku 

apartments

Estimated Net 

GDV

RM93 million

Launch date 10 December 2015

Exp. completion December 2018
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Future Projects

Paradigm Residences, Johor Bahru

Description Proposed Serviced Apartment 

(263 units)

Estimated Net GDV RM160 million 

Target Launch Date Q2/Q3 2019
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Land Bank (future development and for sale as at 11 November 2018)

No Location Development Type
Land Area 

(Acres)

Potential GDV 

(RM’ bil)

1
Paradigm Garden City 

(OUG), KL
Mixed 60 10.0

2 Mont Kiara, KL Residential 3 0.6

3 Bukit Tinggi 1,2 & 3, Klang Mixed 121 * 7.6

4 Medini Iskandar, Johor Mixed 39 4.0

5 Sungai Buaya, Selangor
Integrated 

Township
608 2.7

6 Inanam, Kota Kinabalu Residential 22 0.3

Total 853 25.2

*  SPA signed to dispose 7 acres for RM55M.
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Property Investment & Management
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Property Investment & Management 

Investment & 

Management 

Properties

Revenue Profit from 

Operations

Share of JV Profits

RM’000 RM’000 RM’000

Retail Malls 90,1211 49,5651 15,8432

Commercial Buildings 21,282 (64) -

Hotels 14,953 833 (10,173)3

Others 5,443      20,325 -

Total 131,799 70,659 5,670

1. Comprising revenue and profit from operations of Aeon Bukit Tinggi,Paradigm Mall, Johor Bahru and              

Subang Skypark.

2. Comprising share of profit from Paradigm Mall, Petaling Jaya and gateway@klia 2.

3. Comprising share of results of New World Hotel, including pre-opening costs of RM2.3 mil.

YTD ‘18 (9 months)
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Retail Malls

Paradigm Mall, Petaling 

Jaya

gateway@klia2, Sepang Bandar Bukit Tinggi,

Klang

Paradigm Mall, Johor Bahru Subang Skypark

Occupancy rate 95% 87% 100% 92% 82%

Opening Year 2012 2014 2007 Nov 2017 Acquired Apr18

WCT Ownership 70.0% 70.0% 100.0% 100.0% 60.0%

Retail Lettable 

Area 
654,000 sq ft NLA 369,000 sq ft NLA

1,000,950 sq ft 

GLA
1,300,000 sq ft 71,822 sq ft

No. of Car Parks 2,428 5,690 3,620 4,300 500

Selected Tenants
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Commercial Properties

Première Hotel, Klang The Ascent, Office Kelana Jaya New World Hotel, Kelana Jaya

Occupancy rate 51% 95% 37%

Opening Year 2010 2015 Jan 2018

WCT Ownership 100% 100% 70%

No. of Rooms 250 N/A 300
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Recent Developments

Legal Suit by AEON on 

BBT Mall, Klang

▪ WCT and AEON had on 17 October 2018 agreed to an amicable out-

of-court settlement and have agreed to further renew the lease

period for another 6 years commencing from 24 November 2017,

subject to options to renew for a further 2 terms, comprising 6

years and 3 years respectively.

Disposal of Idle Lands

▪ 1 SPA for the disposal of land was completed in Q3 2018 and 1 is

expected to be completed in Q4 2018/Q1 2019.

▪ Signed 1 SPA in October 2018 for the disposal of a building in

Glenmarie for RM18 mil.

Compulsory 

Acquisition

▪ Compulsory acquisition of 5.95 acres of land in Klang for LRT3

Project for RM56 mil cash compensation, pending full collection.

TRX Projects

▪ Received a letter of intent on 11 July 2018 for construction of

Lendlease Mall and related works in TRX City valued at RM555 mil.

A Trade Contract was entered into on 14 September 2018.

Pavilion Damansara 

Heights (Phase 1)

▪ Received a letter of award on 14 September 2018 for construction

of 9 blocks of office tower and 3 blocks of service apartment on a

podium block comprising retail space for a contract sum of RM1.774

bil.
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Update on De-Gearing Initiatives

Equity Fund Raising

(up to RM250 mil)

▪ Successfully placed out 100 mil new shares in April 2017 to raise RM178

mil.

▪ Approval to issue up to 140 mil new shares by January 2019, subject to

further extension.

Monetisation of 

Investment Assets

▪ The proposed establishment of WCT REIT comprises Paradigm Mall

Petaling Jaya, Paradigm Mall Johor Bahru, AEON Mall, Premiere Hotel

and New World Hotel, with aggregate asset value of over RM2 bil.

▪ Target to launch in the second half of 2019.

Sale of Unsold 

Property Units

(up to RM300 mil)

▪ In 2017, achieved RM304 mil sales of unsold property stocks.

▪ In 2018, target to achieve RM300 mil new sales of unsold stocks via,

inter-alia, re-pricing and re-branding strategies.

▪ As at Q3 for 2018, achieved RM123 mil in new sales, with RM20 mil

bookings.

Idle Land Disposals

(up to RM200 mil)

▪ Signed 3 conditional SPAs for the disposal of lands in Q1 2018 for total

sale proceeds of RM116 mil, of which 2 SPAs for RM61 mil have been

completed.

▪ Compulsory acquisition of 5.95 acres of land in Klang for LRT3 Project

for RM56 mil cash compensation.

▪ Signed 1 SPA in October 2018 for the disposal of a building in Glenmarie

for RM18 mil.

▪ Target to sell a few more parcels of land valued at approximately RM65

mil in Q4 2018.
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