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Key Shareholding as at 30 April 2019 and Market Statistics

Dominion 

Nexus

Urusharta

Jamaah Sdn Bhd
PNB Directors

Foreign 

Shareholders
Others

17.9% 9.5% 8.6% 5.7% 2.8% 10.0%

EPF

45.5%

Key Market Statistics

Closing Price RM1.06 (30 Apr 2019) 

12-Month High RM1.30

12-Month Low RM0.66

Total Shares Outstanding 1.42 bil shares 

Current Market Cap RM1.51 bil (30 Apr 2019)

Shariah-Compliant Status:

Complied (As per List of Shariah-compliant

Securities issued by the Shariah Advisory

Council of the Securities Commission Malaysia

which takes effect from 30 November 2018)
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Recent Developments in Q1 2019

Disposal of Idle Lands

▪ In January 2019, completed disposal of a building in Glenmarie for

RM18 mil.

▪ In March 2019, completed disposal of land in Klang for RM55 mil.

Compulsory Acquisition 

of Land 

▪ Fully completed compulsory acquisition of 5.95 acres of land in Klang

for LRT3 Project for RM56 mil in January 2019.

LRT 3 Contracts –

Novation Agreements

▪ In February 2019, entered into 3 Novation Agreements with Prasarana

and MRCB George Kent in respect of TD1, GS02 and GS03, where all

rights and interests of Prasarana under the said LRT 3 contracts have

been transferred to MRCB George Kent.

Arbitration with 

Malaysia Airports 

Holdings Bhd (MAHB)

▪ In March 2019, our JV company, Segi Astana Sdn Bhd served a Notice

of Arbitration on MAHB claiming RM70 million for losses suffered due

to, inter-alia, delay in the commencement of commercial operations

of gateway@KLIA2.

▪ Concurrently, we have received a Notice of Arbitration from MAHB

claiming for approx. RM960,000/month from us for supply of chilled

water for the cooling system of KLIA 2 Integrated Complex from

September 2013 till to date. We are challenging MAHB’s claims.
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Strictly Private & Confidential Page 4

53.6

60.0

Q12018 ® Q12019

Financial Highlights Q1 18 (restated) vis-à-vis Q1 19 (3 months)

Revenue (RM’ mil)

Profit attributable to equity holders 

(RM’ mil)

Gross Profit (RM’ mil)

EPS (sen) 

Pretax Profit (RM’ mil)

RM’ mil Q1 18 ® Q1 19 % q-q 

chg

Revenue 539.8 514.6 -5%

Gross Profit 102.4 118.9 +16%

Pretax Profit 53.6 60.0 +12%

Profit 

attributable to 

equity holders

37.1 40.3 +9%

EPS (sen) 2.62 2.92 +11%

19%

Q12018 ® Q12019

Property Investment Property Development
Construction

73%

20%

10%

19%

514.6

7%

17%

2.62

2.92

Q12018 ® Q12019

37.1

40.3

Q12018 ® Q12019

102.4

118.9

Q12018 ® Q12019

® restated in compliance with MFRS 16: 

Leases

83%

539.8

10% 12%

+ 16%- 5% + 12%

+ 11%+ 9%
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Financial Highlights (Cont’d)

Total Assets (RM ‘000) Total Debt (RM ‘000)

Shareholders’ Fund (RM ‘000) Net Asset per Share (RM)

8,847,279 8,627,266

 5 18,584 37,163 55,742 74,322 92,901 111,480 130,059 148,639 167,218 185,797 204,377 222,956 241,535 260,114 278,694 297,273 315,852 334,431 353,011 371,590 390,169 408,749 427,328 445,907 464,486 483,066 501,645 520,224 538,804 557,383 575,962 594,541 613,121 631,700 650,279 668,858 687,438 706,017 724,596 743,176 761,755 780,334 798,913 817,493 836,072 854,651 873,230 891,810 910,389 928,968 947,548 966,127 984,706 1,003,285 1,021,865 1,040,444 1,059,023 1,077,603 1,096,182 1,114,761 1,133,340 1,151,920 1,170,499 1,189,078 1,207,657 1,226,237 1,244,816 1,263,395 1,281,975 1,300,554 1,319,133 1,337,712 1,356,292 1,374,871 1,393,450 1,412,030 1,430,609 1,449,188 1,467,767 1,486,347 1,504,926 1,523,505 1,542,084 1,560,664 1,579,243 1,597,822 1,616,402 1,634,981 1,653,560 1,672,139 1,690,719 1,709,298 1,727,877 1,746,456 1,765,036 1,783,615 1,802,194 1,820,774 1,839,353 1,857,932 1,876,511 1,895,091 1,913,670 1,932,249 1,950,829 1,969,408 1,987,987 2,006,566 2,025,146 2,043,725 2,062,304 2,080,883 2,099,463 2,118,042 2,136,621 2,155,201 2,173,780 2,192,359 2,210,938 2,229,518 2,248,097 2,266,676 2,285,256 2,303,835 2,322,414 2,340,993 2,359,573 2,378,152 2,396,731 2,415,310 2,433,890 2,452,469 2,471,048 2,489,628 2,508,207 2,526,786 2,545,365 2,563,945 2,582,524 2,601,103 2,619,682 2,638,262 2,656,841 2,675,420 2,694,000 2,712,579 2,731,158 2,749,737 2,768,317 2,786,896 2,805,475 2,824,055 2,842,634 2,861,213 2,879,792 2,898,372 2,916,951 2,935,530 2,954,109 2,972,689 2,991,268 3,009,847 3,028,427 3,047,006 3,065,585 3,084,164 3,102,744 3,121,323 3,139,902 3,158,481 3,177,061 3,195,640 3,214,219 3,232,799 3,251,378 3,269,957 3,288,536 3,307,116 3,325,695 3,344,274 3,362,854 3,381,433 3,400,012 3,418,591 3,437,171 3,455,750 3,474,329 3,492,908 3,511,488 3,530,067 3,548,646 3,567,226 3,585,805 3,604,384 3,622,963 3,641,543 3,660,122 3,678,701 3,697,281 3,715,860 3,734,439 3,753,018 3,771,598 3,790,177 3,808,756 3,827,335 3,845,915 3,864,494 3,883,073 3,901,653 3,920,232 3,938,811 3,957,390 3,975,970 3,994,549 4,013,128 4,031,707 4,050,287 4,068,866 4,087,445 4,106,025 4,124,604 4,143,183 4,161,762 4,180,342 4,198,921 4,217,500 4,236,080 4,254,659 4,273,238 4,291,817 4,310,397 4,328,976 4,347,555 4,366,134 4,384,714 4,403,293 4,421,872 4,440,452 4,459,031 4,477,610 4,496,189 4,514,769 4,533,348 4,551,927 4,570,507 4,589,086 4,607,665 4,626,244 4,644,824 4,663,403 4,681,982 4,700,561 4,719,141 4,737,720 4,756,299 4,774,879 4,793,458 4,812,037 4,830,616 4,849,196 4,867,775 4,886,354 4,904,933 4,923,513 4,942,092 4,960,671 4,979,251 4,997,830 5,016,409 5,034,988 5,053,568 5,072,147 5,090,726 5,109,306 5,127,885 5,146,464 5,165,043 5,183,623 5,202,202 5,220,781 5,239,360 5,257,940 5,276,519 5,295,098 5,313,678 5,332,257 5,350,836 5,369,415 5,387,995 5,406,574 5,425,153 5,443,732 5,462,312 5,480,891 5,499,470 5,518,050 5,536,629 5,555,208 5,573,787 5,592,367 5,610,946 5,629,525 5,648,105 5,666,684 5,685,263 5,703,842 5,722,422 5,741,001 5,759,580 5,778,159 5,796,739 5,815,318 5,833,897 5,852,477 5,871,056 5,889,635 5,908,214 5,926,794 5,945,373 5,963,952 5,982,532 6,001,111 6,019,690 6,038,269 6,056,849 6,075,428 6,094,007 6,112,586 6,131,166 6,149,745 6,168,324 6,186,904 6,205,483 6,224,062 6,242,641 6,261,221 6,279,800 6,298,379 6,316,958 6,335,538 6,354,117 6,372,696 6,391,276 6,409,855 6,428,434 6,447,013 6,465,593 6,484,172 6,502,751 6,521,331 6,539,910 6,558,489 6,577,068 6,595,648 6,614,227 6,632,806 6,651,385 6,669,965 6,688,544 6,707,123 6,725,703 6,744,282 6,762,861 6,781,440 6,800,020 6,818,599 6,837,178 6,855,758 6,874,337 6,892,916 6,911,495 6,930,075 6,948,654 6,967,233 6,985,812 7,004,392 7,022,971 7,041,550 7,060,130 7,078,709 7,097,288 7,115,867 7,134,447 7,153,026 7,171,605 7,190,184 7,208,764 7,227,343 7,245,922 7,264,502 7,283,081 7,301,660 7,320,239 7,338,819 7,357,398 7,375,977 7,394,557 7,413,136 7,431,715 7,450,294 7,468,874 7,487,453 7,506,032 7,524,611 7,543,191 7,561,770 7,580,349 7,598,929 7,617,508 7,636,087 7,654,666 7,673,246 7,691,825 7,710,404 7,728,984 7,747,563 7,766,142 7,784,721 7,803,301 7,821,880 7,840,459 7,859,038 7,877,618 7,896,197 7,914,776 7,933,356 7,951,935 7,970,514 7,989,093 8,007,673 8,026,252 8,044,831 8,063,410 8,081,990 8,100,569 8,119,148 8,137,728 8,156,307 8,174,886 8,193,465 8,212,045 8,230,624 8,249,203 8,267,783 8,286,362 8,304,941 8,323,520 8,342,100 8,360,679 8,379,258 8,397,837 8,416,417 8,434,996 8,453,575 8,472,155 8,490,734 8,509,313 8,527,892 8,546,472 8,565,051 8,583,630 8,602,209 8,620,789 8,639,368 8,657,947 8,676,527 8,695,106 8,713,685 8,732,264 8,750,844 8,769,423 8,788,002 8,806,582 8,825,161 8,843,740 8,862,319 8,880,899 8,899,478 8,918,057 8,936,636 8,955,216 8,973,795 8,992,374 9,010,954 9,029,533 9,048,112 9,066,691 9,085,271 9,103,850 9,122,429 9,141,009 9,159,588 9,178,167 9,196,746 9,215,326 9,233,905 9,252,484 9,271,063 9,289,643

Q42018 ® Q12019

3,180,495 
3,222,334 

 2,300,000

 2,400,000

 2,500,000

 2,600,000

 2,700,000

 2,800,000

 2,900,000

 3,000,000

 3,100,000

 3,200,000

 3,300,000

Q42018 ® Q12019

3,659,137 3,645,372 

 2,500,000

 2,700,000

 2,900,000

 3,100,000

 3,300,000

 3,500,000

 3,700,000

 3,900,000

Q42018 Q12019

2.25 
2.27 

 2.00

 2.05

 2.10

 2.15

 2.20

 2.25

 2.30

Q42018 ® Q12019

® restated in compliance with MFRS 16: 

Leases

- 2%
- 0%

+ 1% + 1%
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Revenue E&C PD PI&M Consolidated

RM’m RM’m RM’m RM’m

Revenue from external customers 377.7 85.3 51.6 514.6

Profit from operations 33.1 36.9 27.3 97.3

Share of profit of associates (1.3)

Share of results in JV - (2.2) 4.1 1.9

Finance Costs (37.9)

Taxation (21.2)

Profit after taxation 38.8

Non-controlling interest 1.5

Net profit 40.3

Segmental Results Q1 2019 (3 months)
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Engineering & Construction
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Outstanding Order Book 

Order Book Breakdown

Outstanding Order Book (RM’ bil) as a Multiple of Revenue Order Book Replenishment Rate

4.8 5.0
5.6

6.4
6.1

2.0

3.0

4.0

5.0

6.0

7.0

2015 2016 2017 2018 2019

2.95x1.8x 2.9x 2.6x
Year

Order Book 

replenishment 

(RM’ mil)

Outstanding

Order Book

(RM’ mil)

Replenishment

Rate 

2012 1,900 3,669 61%

2013 670 3,409 18%

2014 994 3,069 29%

2015 2,984 4,838 97%

2016 1,977 4,963 41%

2017 1,978 5,617 40%

2018 2,674 6,427 48%

56%

44%

Engineering & Infrastructure Building

98%

2%

External Internal

95%

5%

Domestic Foreign

3.2x
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Outstanding Order Book as at 31 March 2019 

Expected 

completion

Outstanding 

RM’mil

RAPID, Pengerang, Johor (roads, civil & infra works) 2019 40

TRX, Kuala Lumpur (infra & roadway works) 2019 116

LRT3 TD1 (Johan Setia depot associated works) 2019 34

Pan Borneo Highway (66km highway from Sungai Arip Bridge to Bintulu Airport Junction) 2020 654

West Coast Expressway (Shah Alam Expressway interchange to NKVE/FHRZ Interchange) 2019 140

MRT2 V204 & S204 (RM971M)

(viaduct guideway, stations, associated works - Bandar M’sia South to Kg. Muhibbah)

2022 624

LRT3 GS03 & GS02 (RM840M+RM640M) (subject to cost reduction)

(guideway, stations, park & ride, ancillary buildings & other associated work)

2020 1,339

Elevated Highway (Sprint Highway/Jalan Maarof to Jalan Semantan) 2020 137

Total – Local Civil & Infrastructure 3,084 (51%)

Police Quarters, Taman Keramat 2019 15

Rapid – Utilities, Interconnecting and Off Site (U10), Facilities, Local Control Building 2019 14

TRX, Lendlease Mall – TP02 (Superstructure and façade and blockworks) 2020 501

Pavilion D’sara Heights - Phase 1 (Superstructure) 2021 1,722

Retail Mall, Merdeka 118 2021 345

Total – Local Buildings 2,597 (42%)

Lusail Project, Qatar 2019 297 (5%)

Total External Projects 5,978 (98%)

Total Internal Projects 97 (2%)

Grand Total 6,075 (100%)
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On-going Construction Jobs 

RAPID Pengerang, Johor

TRX, Kuala Lumpur 

Description Roads, Civil and Infra Works, 

Substations

Contract Value RM 1,238 million

Outstanding 

Order Book 

RM54 million

Exp. Completion 2019

Description Infra and Roadway Works

Contract Value RM 755 million

Outstanding 

Order Book 

RM116 million

Exp. Completion 2019

Package 1702 – Building Sub101
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On-going Construction Jobs 

Pan Borneo Highway, Sarawak 

Description 66km highway - Sg. Arip to 

Bintulu Airport Junction

Contract Value RM947 million

Outstanding 

Order Book 

RM654 million

Exp. Completion 2020Tatau Section

Light Rail Transit 3 (TD1) 

Description Johan Setia depot associated 

works

Contract Value RM186 million

Outstanding 

Order Book 

RM34 million

Exp. Completion 2019
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On-going Construction Jobs 

West Coast Expressway

Description Shah Alam Expressway 

interchange to NKVE/FHRZ 

Interchange

Contract Value RM283 million

Outstanding 

Order Book 

RM140 million

Exp. Completion 2019

Mass Rapid Transit 2 (V204) & (S204)

Description Viaduct guideway, stations, associated 

works - Bdr Msia South to Kg. Muhibbah 

Station 1.Kuchai Lama 2.Tmn Naga Emas

Contract Value RM972 million

Outstanding 

Order Book 

RM624 million

Exp. Completion 2022Taman Naga EmasTaman Naga Emas
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On-going Construction Jobs 

Light Rail Transit 3 (GS02 & GS03) 

Elevated Sprint Highway 

Description Guideway, stations, park & ride, ancillary 

buildings, other associated works 

Station 1.Dataran Prima 2.Station 7 3.Persada 

Plus 4.Lien Hoe (shelved)

Contract Value RM1,480 million

Outstanding 

Order Book 

RM1,339 million

Exp. Completion 2020

Description Sprint Highway/Jalan Maarof –

Jalan Semantan, KL 

Contract Value RM212 million

Outstanding 

Order Book 

RM137 million

Exp. Completion 2020

Source: https://paviliondamansaraheights.com/

GS02 (near Eve Suites) GS03 (opposite EON Berhad) 
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On-going Construction Jobs 

Police Quarters 

Lusail Project, Qatar

Description Redevelop existing police 

quarters, Taman Keramat

Contract Value RM134 million

Outstanding 

Order Book 

RM15 million

Exp. Completion 2019

Description Commercial boulevard with road, 

utilities, car parks. LRT station 

Contract Value RM959 million (70%)

Outstanding 

Order Book 

RM297 million 

Exp. Completion 2019
Basement 2Carpark Overview Carpark 2 West View 
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On-going Construction Jobs 

TRX, Lendlease Mall 

Description Superstructure and façade &

blockworks for a 4-storey shopping

complex, 3 levels of carparks &

others

Contract Value RM555 million

Outstanding 

Order Book 

RM501 million

Exp. Completion 2020

The Exchange TRX Retail

Photo courtesy of Lendlease Corporation 

Pavilion Damansara Heights (Ph 1)

Description Superstructure for 9 blocks of

office tower & 3 blocks of service

apartment on a podium block with

retail space & carparks

Contract Value RM1.774 billion

Outstanding 

Order Book 

RM1.722 billion

Exp. Completion 2021

PHASE 2 SERVICED APARTMENTS

OFFICE TOWERS

PHASE 1

RETAIL



Strictly Private & Confidential Page 16

On-going Construction Jobs 

Description Construction and completion

of an 8 level shopping

complex podium, including

the architectural works for

the basement, retail area,

residential drop-off and

core, tower link bridge and

external works

Contract 

Value

RM677 million (via 51% JV)

Outstanding 

Order Book 

RM345 million (51%)

Exp. 

Completion 

2021

Retail Mall, Merdeka 118
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List of Tenders Submitted/Pending Submission (as at 17 May 2019)

RM’ mil

Local- Civil & Infrastructure > 2,200

- Highway

Local – Building Works > 3,100

- Office towers

- Retail malls 

Total > 5,300
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Property Development
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2019 Q1 Revenue

Total unbilled sales

(31 March 2019)

2019 Q1 PBT

2019 Property Sales

(26 May 2019)

Q1: RM14M

YTD: RM33M

Pending SPA: RM88M 

Q1: RM85M

RM116M

Unsold completed stock 

(12 May 2019)
RM918M

Property Development - Snapshot

Q1: RM28M 
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Completed Stock Properties (as at 12 May 2019)

No Location

Bal No. of 

Units
Bal Net GDV 

(RM’ mil)

1 Semi-D & Bungalow Klang 38 82

2 Serviced apartments Shah Alam 150 93

3 Serviced apartments Klang 120 86

4 Serviced apartments Kelana Jaya 284 352

5 Affordable apartments Klang 87 20

6 Offices Klang 22 57

7 Condominiums Medini 263 228

Total 964 918
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On-going Property Projects

Waltz Residences, OUG

Description 419 units of condominiums

Estimated Net 

GDV

RM379 million

Launch date 15 June 2016

Exp. completion June 2020
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Upcoming Projects in 2019

Paradigm Residences, Johor Bahru

Description Proposed Serviced 

Apartment (263 units)

Estimated Net GDV RM160 million

Target Launch Date Q3 2019

Aronia Apartments, Bandar Parklands, 

Klang

Description Rumah Selangorku Apartments 

(320 units)

Estimated Net GDV RM80 million

Target Launch Date Q2/Q3 2019



Strictly Private & Confidential Page 23

Land Bank (future development and for sale as at 12 May 2019)

No Location Development Type
Land Area 

(Acres)

Potential GDV 

(RM’ bil)

1
Paradigm Garden City 

(OUG), KL
Mixed 47 10.0

2 Mont Kiara, KL Residential 3 0.6

3 Bukit Tinggi 1,2 & 3, Klang Mixed 112 6.1

4 Medini Iskandar, Johor Mixed 39 4.0

5 Sungai Buaya, Selangor
Integrated 

Township
608 2.5

6 Inanam, Kota Kinabalu Residential 22 0.3

Total 831 23.5
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Property Investment & Management
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Retail Malls

Bandar Bukit Tinggi,

Klang

Paradigm Mall, Petaling Jaya gateway@klia2, Sepang Paradigm Mall, Johor Bahru Subang Skypark

Occupancy rate 100% 95% 93% 92% 86%

Opening Year 2007 2012 2014 Nov 2017 Acquired Apr18

WCT Ownership 100.0% 70.0% 70.0% 100.0% 60.0%

Retail Lettable 

Area 

1,000,950 sq ft 

GLA
658,500 sq ft NLA 381,300 sq ft NLA 1,279,000 sq ft 82,400 sq ft

No. of Car Parks 3,620 2,428 5,690 4,300 500

Selected Tenants
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Commercial Properties

Première Hotel, Klang The Ascent, Office 

Kelana Jaya *

New World Hotel, 

Kelana Jaya

Occupancy rate 47% 96% 41%

Opening Year 2010 2015 2018

WCT Ownership 100% 100% 70%

No. of Rooms 250 N/A 300

* Under a 15-year sale and leaseback arrangement with EPF.



Strictly Private & ConfidentialStrictly Private & Confidential

Update on de-gearing Initiatives
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Update on De-Gearing Initiatives

Equity Fund Raising

(up to RM150 mil)

▪ Approval to issue up to 140 mil placement shares by July 2019, subject

to market conditions.

Monetisation of 

Investment Assets

(up to RM250 mil)

▪ The proposed establishment of WCT REIT comprises Paradigm Mall

Petaling Jaya, AEON Mall, Premiere Hotel and New World Hotel, with

aggregate asset value of up to RM1.50 bil.

▪ Target to launch by end of 2019, subject to regulatory approvals.

Sale of Unsold 

Property Units

(up to RM200 mil)

▪ In 2018, achieved RM146 mil in new sales.

▪ To date, achieved RM33 mil in new sales with RM88 mil bookings for

2019.

Idle Land Disposals

(up to RM150 mil)

▪ Fully collected balance compensation from compulsory acquisition of

land in Klang for LRT3 Project in January 2019.

▪ In Q1 2019, completed disposal of a building for RM18 mil and sale of

land of RM55 mil.

▪ Actively pursuing sale of other idle land by end 2019.
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Thank You


