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Key Shareholding as at 29 July 2020 and Market Statistics

Tan Sri Lim 

Siew Choon

Amanah

Saham

Bumiputera
Directors

Foreign 

Shareholders
Others

24.8% 5.8% 1.4% 7.8% 60.2%

Key Market Statistics

Closing Price RM0.415 (18 August 2020) 

12-Month High RM1.079

12-Month Low RM0.243

Total Shares Outstanding 1.42 billion shares 

Current Market Cap RM589 million (18 August 2020)

Shariah-Compliant Status:

Complied (As per List of Shariah-compliant

Securities issued by the Shariah Advisory

Council of the Securities Commission

Malaysia which takes effect from 29 May

2020)
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Recent Developments

Resumption of 

Group’s 

Operations

Following the Conditional and Recovery Movement Control

Orders, the Group’s operations have now fully resumed and have

shown gradual and positive pick-ups and improvements

WCT’s Debt & 

Sukuk Rating 

Reaffirmed

MARC affirmed WCT’s debt and sukuk ratings on 13 August 2020 

with stable outlook

- Medium Term Notes Programme at AA-

- Sukuk Murabahah Programme at AA-IS. 

- Perpetual Sukuk Musharakah Programme at AIS. 

Warrants E All the Warrants E of WCT expire on Thursday, 27 August 2020.

India Highway 

Concessions

The Group’s two highway concession projects in India, namely

the Panagarh-Palsit Expressway ended in December 2019 and the

Durgapur Expressway in West Bengal ended in February 2020.
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Financial Highlights
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38.2

8.0

Q22019 Q22020

Financial Highlights Q2 2020 vis-à-vis Q2 2019 (3 months)

Revenue (RM’ mil)

Profit attributable to equity holders 

(RM’ mil)

Gross Profit (RM’ mil)

EPS (sen) 

Pretax Profit (RM’ mil)

RM’ mil Q2 19 Q2 20 % q-q chg

Revenue 450.1 375.0 -17%

Gross Profit 98.8 63.3 -36%

Pretax Profit 38.2 8.0 -79%

Profit 

attributable to 

equity holders

22.7 7.4 -67%

EPS (sen) 1.63 0.53 -67%

19%

Q22019 Q22020

Property Investment Property Development
Construction

71%

20%

10%

19%

375.0

11%

19%

1.63

0.53

Q22019 Q22020

- 67%22.7

7.4

Q22019 Q22020

- 67%

98.8

63.3

Q22019 Q22020

77%

450.1

12%

- 36%- 17%
- 79%
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98.2

33.4

2Q2019 2Q2020

Financial Highlights YTD 2020 vis-à-vis YTD 2019 (6 months)

Revenue (RM’ mil)

Profit attributable to equity holders 

(RM’ mil)

Gross Profit (RM’ mil)

EPS (sen) 

Pretax Profit (RM’ mil)

RM’ mil 2Q’ 19 2Q’ 20 % p-p 

chg

Revenue 964.8 738.0 -24%

Gross Profit 217.7 146.1 -33%

Pretax Profit 98.2 33.4 -66%

Profit 

attributable to 

equity holders

63.0 7.4 -88%

EPS (sen) 4.55 0.53 -88%

19%

2Q2019 2Q2020

Property Investment Property Development
Construction

69%

20%12%

19%

738.0

11%

19%

4.55

0.53

2Q2019 2Q2020

63.0

7.4

2Q2019 2Q2020

217.7

146.1

2Q2019 2Q2020

75%

964.8

14%

12%

- 33%- 24% -66 %

- 88%- 88%



Strictly Private & Confidential Page 6

Financial Highlights

Total Assets (RM ‘000) Total Debt (RM ‘000)

Shareholders’ Fund (RM ‘000) Net Asset per Share (RM)

8,820,178 9,009,653

 5 18,925 37,845 56,765 75,686 94,606 113,526 132,446 151,367 170,287 189,207 208,127 227,048 245,968 264,888 283,808 302,729 321,649 340,569 359,489 378,410 397,330 416,250 435,171 454,091 473,011 491,931 510,852 529,772 548,692 567,612 586,533 605,453 624,373 643,293 662,214 681,134 700,054 718,974 737,895 756,815 775,735 794,655 813,576 832,496 851,416 870,337 889,257 908,177 927,097 946,018 964,938 983,858 1,002,778 1,021,699 1,040,619 1,059,539 1,078,459 1,097,380 1,116,300 1,135,220 1,154,140 1,173,061 1,191,981 1,210,901 1,229,822 1,248,742 1,267,662 1,286,582 1,305,503 1,324,423 1,343,343 1,362,263 1,381,184 1,400,104 1,419,024 1,437,944 1,456,865 1,475,785 1,494,705 1,513,625 1,532,546 1,551,466 1,570,386 1,589,306 1,608,227 1,627,147 1,646,067 1,664,988 1,683,908 1,702,828 1,721,748 1,740,669 1,759,589 1,778,509 1,797,429 1,816,350 1,835,270 1,854,190 1,873,110 1,892,031 1,910,951 1,929,871 1,948,791 1,967,712 1,986,632 2,005,552 2,024,473 2,043,393 2,062,313 2,081,233 2,100,154 2,119,074 2,137,994 2,156,914 2,175,835 2,194,755 2,213,675 2,232,595 2,251,516 2,270,436 2,289,356 2,308,276 2,327,197 2,346,117 2,365,037 2,383,957 2,402,878 2,421,798 2,440,718 2,459,639 2,478,559 2,497,479 2,516,399 2,535,320 2,554,240 2,573,160 2,592,080 2,611,001 2,629,921 2,648,841 2,667,761 2,686,682 2,705,602 2,724,522 2,743,442 2,762,363 2,781,283 2,800,203 2,819,124 2,838,044 2,856,964 2,875,884 2,894,805 2,913,725 2,932,645 2,951,565 2,970,486 2,989,406 3,008,326 3,027,246 3,046,167 3,065,087 3,084,007 3,102,927 3,121,848 3,140,768 3,159,688 3,178,608 3,197,529 3,216,449 3,235,369 3,254,290 3,273,210 3,292,130 3,311,050 3,329,971 3,348,891 3,367,811 3,386,731 3,405,652 3,424,572 3,443,492 3,462,412 3,481,333 3,500,253 3,519,173 3,538,093 3,557,014 3,575,934 3,594,854 3,613,775 3,632,695 3,651,615 3,670,535 3,689,456 3,708,376 3,727,296 3,746,216 3,765,137 3,784,057 3,802,977 3,821,897 3,840,818 3,859,738 3,878,658 3,897,578 3,916,499 3,935,419 3,954,339 3,973,259 3,992,180 4,011,100 4,030,020 4,048,941 4,067,861 4,086,781 4,105,701 4,124,622 4,143,542 4,162,462 4,181,382 4,200,303 4,219,223 4,238,143 4,257,063 4,275,984 4,294,904 4,313,824 4,332,744 4,351,665 4,370,585 4,389,505 4,408,426 4,427,346 4,446,266 4,465,186 4,484,107 4,503,027 4,521,947 4,540,867 4,559,788 4,578,708 4,597,628 4,616,548 4,635,469 4,654,389 4,673,309 4,692,229 4,711,150 4,730,070 4,748,990 4,767,910 4,786,831 4,805,751 4,824,671 4,843,592 4,862,512 4,881,432 4,900,352 4,919,273 4,938,193 4,957,113 4,976,033 4,994,954 5,013,874 5,032,794 5,051,714 5,070,635 5,089,555 5,108,475 5,127,395 5,146,316 5,165,236 5,184,156 5,203,077 5,221,997 5,240,917 5,259,837 5,278,758 5,297,678 5,316,598 5,335,518 5,354,439 5,373,359 5,392,279 5,411,199 5,430,120 5,449,040 5,467,960 5,486,880 5,505,801 5,524,721 5,543,641 5,562,561 5,581,482 5,600,402 5,619,322 5,638,243 5,657,163 5,676,083 5,695,003 5,713,924 5,732,844 5,751,764 5,770,684 5,789,605 5,808,525 5,827,445 5,846,365 5,865,286 5,884,206 5,903,126 5,922,046 5,940,967 5,959,887 5,978,807 5,997,728 6,016,648 6,035,568 6,054,488 6,073,409 6,092,329 6,111,249 6,130,169 6,149,090 6,168,010 6,186,930 6,205,850 6,224,771 6,243,691 6,262,611 6,281,531 6,300,452 6,319,372 6,338,292 6,357,212 6,376,133 6,395,053 6,413,973 6,432,894 6,451,814 6,470,734 6,489,654 6,508,575 6,527,495 6,546,415 6,565,335 6,584,256 6,603,176 6,622,096 6,641,016 6,659,937 6,678,857 6,697,777 6,716,697 6,735,618 6,754,538 6,773,458 6,792,379 6,811,299 6,830,219 6,849,139 6,868,060 6,886,980 6,905,900 6,924,820 6,943,741 6,962,661 6,981,581 7,000,501 7,019,422 7,038,342 7,057,262 7,076,182 7,095,103 7,114,023 7,132,943 7,151,863 7,170,784 7,189,704 7,208,624 7,227,545 7,246,465 7,265,385 7,284,305 7,303,226 7,322,146 7,341,066 7,359,986 7,378,907 7,397,827 7,416,747 7,435,667 7,454,588 7,473,508 7,492,428 7,511,348 7,530,269 7,549,189 7,568,109 7,587,030 7,605,950 7,624,870 7,643,790 7,662,711 7,681,631 7,700,551 7,719,471 7,738,392 7,757,312 7,776,232 7,795,152 7,814,073 7,832,993 7,851,913 7,870,833 7,889,754 7,908,674 7,927,594 7,946,514 7,965,435 7,984,355 8,003,275 8,022,196 8,041,116 8,060,036 8,078,956 8,097,877 8,116,797 8,135,717 8,154,637 8,173,558 8,192,478 8,211,398 8,230,318 8,249,239 8,268,159 8,287,079 8,305,999 8,324,920 8,343,840 8,362,760 8,381,680 8,400,601 8,419,521 8,438,441 8,457,362 8,476,282 8,495,202 8,514,122 8,533,043 8,551,963 8,570,883 8,589,803 8,608,724 8,627,644 8,646,564 8,665,484 8,684,405 8,703,325 8,722,245 8,741,165 8,760,086 8,779,006 8,797,926 8,816,847 8,835,767 8,854,687 8,873,607 8,892,528 8,911,448 8,930,368 8,949,288 8,968,209 8,987,129 9,006,049 9,024,969 9,043,890 9,062,810 9,081,730 9,100,650 9,119,571 9,138,491 9,157,411 9,176,331 9,195,252 9,214,172 9,233,092 9,252,013 9,270,933 9,289,853 9,308,773 9,327,694 9,346,614 9,365,534 9,384,454 9,403,375 9,422,295 9,441,215 9,460,135

Q42019 Q22020

3,142,368 3,156,687 
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E&C PD PI&M Consolidated

RM’mil RM’mil RM’mil RM’mil

Revenue from external customers 266.1 69.6 39.3 375.0

Profit/(Loss) from operations (2.9) 25.1 19.6 41.8

Share of results of associates 2.3

Share of results in joint ventures 0.1 (2.8) (2.5) (5.2)

Finance costs (31.0)

Taxation (2.3)

Profit after taxation 5.6

Holders of Perpetual Sukuk -

Non-controlling interest 1.8

Net profit 7.4

Segmental Results Q2 2020 (3 months)

E&C – Engineering & Construction Division

PD – Property Development Division

PI&M – Property Investment & Management Division
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E&C PD PI&M Consolidated

RM’mil RM’mil RM’mil RM’mil

Revenue from external customers 507.1 143.5 87.4 738.0

Profit from operations 3.9 49.5 41.3 94.7

Share of results of associates 5.9

Share of results in joint ventures 0.4 (4.7) 0.6 (3.7)

Finance costs (63.5)

Taxation (10.9)

Profit after taxation 22.5

Holders of Perpetual Sukuk (18.2)

Non-controlling interest 3.1

Net profit 7.4

Segmental Results YTD 2020 (6 months)

E&C – Engineering & Construction Division

PD – Property Development Division

PI&M – Property Investment & Management Division
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Engineering & Construction
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Outstanding Order Book 

Order Book Breakdown

Outstanding Order Book (RM’ bil) as a Multiple of Revenue Order Book Replenishment Rate

5.0
5.6

6.4

5.0
5.4

2.0

3.0

4.0

5.0

6.0

7.0

2016 2017 2018 2019 2020

3.7x2.6x 3.2x 2.8x

Year
Order Book 

Replenishment 

(RM’ mil)

Outstanding

Order Book

(RM’ mil)

Replenishment

Rate 

2016 1,977 4,963 41%

2017 1,978 5,617 40%

2018 2,674 6,427 48%

2019 119 5,019 2%

2020 1,200 5,426 24%

36%

64%

Engineering & Infrastructure Building

100%

0%

External Internal

98%

2%

Domestic Foreign

2.8x
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Outstanding Order Book as at 30 June 2020

Expected 

Completion*

Outstanding 

RM’mil

TRX, Kuala Lumpur (infra & roadway works) 2020 118

Pan Borneo Highway (66km highway from Sungai Arip Bridge to Bintulu Airport Junction) 2022 577

West Coast Expressway (Shah Alam Expressway Interchange to NKVE/FHR2 Interchange) 2022 147

Elevated Highway (Sprint Highway/Jalan Maarof to Jalan Semantan) 2021 142

MRT2 V204 & S204 

(viaduct guideway, stations, associated works - Bandar M’sia South to Kg. Muhibbah)

2022 238

LRT3 GS03 & GS02

(guideway, stations, park & ride, ancillary buildings & other associated work)

2022 602

Total – Local Civil & Infrastructure 1,824 (34%)

Pavilion Damansara Heights - Phase 1 (Superstructure) 2022 1,601

Pavilion Damansara Heights - Phase 2 (Superstructure) 2023 1,200

Retail Mall, TRX – TP02 (Superstructure and façade and blockworks) 2022 301

Retail Mall, PNB 118 (51% share) 2022 313

Others 2020 88

Total – Local Buildings 3,503 (64%)

Lusail Project, Qatar 2021 99 (2%)

Total External Projects 5,426 (100%)

Total Internal Projects - (0%)

Grand Total 5,426 (100%)

* Subject to change.
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On-going Construction Jobs 

TRX, Kuala Lumpur 

Description Infra and Roadway Works

Outstanding 

Order Book 

RM118 million

Exp. Completion 2020

Pan Borneo Highway, Sarawak 

Description 66km highway - Sg. Arip Bridge to 

Bintulu Airport Junction

Outstanding 

Order Book 

RM577 million

Exp. Completion 2022
Tatau Section
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On-going Construction Jobs 

West Coast Expressway

Description Shah Alam Expressway 

Interchange to NKVE/FHR2

Interchange

Outstanding 

Order Book 

RM147 million

Exp. Completion 2022

Elevated Sprint Highway 

Description Sprint Highway/Jalan Maarof –

Jalan Semantan, Kuala Lumpur

Outstanding 

Order Book 

RM142 million

Exp. Completion 2021

Source: https://paviliondamansaraheights.com/
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On-going Construction Jobs 

Light Rail Transit 3 (GS02 & GS03) 

Description Guideway, stations, park & ride, 

ancillary buildings, other associated 

works 

Stations Dataran Prima, Station 7, Persada Plus

Outstanding 

Order Book 

RM602 million

Exp. Completion 2022

GS02 (near Eve Suites) GS03 (opposite EON Berhad) 

Mass Rapid Transit 2 (V204) & (S204)

Description Viaduct guideway, stations, 

associated works - Bdr Msia South 

to Kg. Muhibbah 

Stations Kuchai Lama, Tmn Naga Emas

Outstanding 

Order Book 

RM238 million

Exp. Completion 2022
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On-going Construction Jobs 

Pavilion Damansara Heights (Phase 1)

Description Superstructure for 9 blocks of

office tower & 3 blocks of

service apartment on a podium

block with retail space &

carparks

Outstanding 

Order Book 

RM1.601 billion

Exp. Completion 2022

PHASE 2

SERVICED APARTMENTS

OFFICE TOWERS

PHASE 1

RETAIL

PHASE 2

SERVICED APARTMENTS

OFFICE TOWERS

PHASE 1

RETAIL
RETAIL

Description Superstructure works for 1 block

of office and hotel on a podium

block comprising retail space

and car park, 2 residential

towers and other related works

Outstanding 

Order Book 

RM1.20 billion

Exp. Completion 2023

Pavilion Damansara Heights (Phase 2)PHASE 2

SERVICED APARTMENTS

OFFICE TOWERS

PHASE 1

RETAIL

PHASE 2 PHASE 1

SERVICED 

APARTMENTS
OFFICE & 

HOTEL

RETAIL
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On-going Construction Jobs 

Description Construction of an 8 level

shopping complex podium, and

related works

Outstanding 

Order Book 

RM313 million (51%)

Exp. Completion 2022

Retail Mall, PNB 118

Retail Mall, TRX  

Description Superstructure and façade &

blockworks for a 4-storey

shopping complex, 3 levels of

carpark & others

Outstanding 

Order Book 

RM301 million

Exp. Completion 2022
The Exchange TRX Retail

Photo courtesy of Lendlease Corporation 
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On-going Construction Jobs 

Basement 2Carpark Overview Carpark 2 West View 

Lusail Project, Qatar

Description Commercial boulevard with road, 

utilities, car parks. LRT station 

Outstanding 

Order Book 

RM99 million 

Exp. Completion 2021

Basement 2Carpark Overview Carpark 2 West View 
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List of Tenders Submitted/Pending Submission (as at 24 August 2020)

RM’ mil

Local- Civil & Infrastructure > 700

- Highway

Local – Building Works > 4,300

- Office towers

- Retail malls 

Total > 5,000
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Property Development
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* Q1: Including land sale with revenue of RM25 million and profit before taxation of RM22 million.

2020  Revenue 

Total Unbilled Sales

(30 June 2020)

2020 Profit Before Tax

2020 Property Sales

(16 August 2020)

Q1: RM120 mil

Q2: RM28 mil

Q3: RM48 mil (to date)

Pending SPA: RM67 mil (to date)

Q1: RM74 mil*

Q2: RM70 mil

Total: RM144 mil

RM109 mil

Unsold Completed Stock 

(16 August 2020)
RM810 mil

Property Development - Snapshot

Q1: RM13 mil*

Q2: RM15 mil 

Total: RM28 mil
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Completed Stock Properties (as at 16 August 2020)

Type Location
Balance No. of 

Units

Balance NDV

(RM’ mil)

1 Semi-D & Bungalow Klang 14 28

2 Serviced apartments Shah Alam 132 85

3 Serviced apartments Klang 54 37

4 Serviced apartments Kelana Jaya 262 302

5 Affordable apartments Klang 57 13

6 Offices Klang 19 52

7 Condominiums Medini 252 195

8 Condominiums OUG 89 98

Total 879 810
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On-going Property Projects

Aronia Apartments, Bandar Parklands, Klang

Description 320 units of Rumah

Selangorku Apartment

Estimated NDV RM80 million

Launch Date June 2019

Current Sales Take-up 40%

Exp. Completion June 2021

Paradigm Residences, Johor Bahru

Description 263 units of serviced

apartment

Estimated NDV RM160 million

Launch Date September 2019

Current Sales Take-up 68%

Exp. Completion June 2022
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On-going Property Project

Waltz Residences, OUG, Kuala Lumpur

Description 419 units of condominium

Estimated NDV RM387 million

Launch Date June 2016

Current Sales Take-up 91% 

Exp. Completion Completed

The Maple, OUG, Kuala Lumpur

Description 940 units of condominium

Estimated GDV RM940 million

Expected Launch Date 2020/2021

Future Property Project



Strictly Private & Confidential Page 24

Land Bank (future development and for sale as at 16 August 2020)

No Location Development Type
Land Area 

(Acres)

1 Paradigm Garden City (OUG), KL Mixed 47

2 Mont Kiara, KL Residential 3

3 Bukit Tinggi 1,2 & 3, Klang Mixed 103

4 Medini Iskandar, Johor Mixed 39

5 Sungai Buaya, Selangor Integrated Township 608

6 Inanam, Kota Kinabalu Residential 22

Total 822
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Property Investment & Management
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Retail Malls

Bandar Bukit Tinggi,

Klang

Paradigm Mall, Petaling Jaya gateway@klia2, Sepang Paradigm Mall, Johor Bahru Subang Skypark

Occupancy rate 100% 97% 92% 95% 90%

Opening Year 2007 2012 2014 2017 Acquired Apr18

WCT Ownership 100.0% 70.0% 70.0% 100.0% 60.0%

Retail Lettable 

Area 

1,000,950 sq ft 

GLA
670,000 sq ft 382,000 sq ft 1,287,000 sq ft 85,000 sq ft

No. of Car Parks 3,305 3,218 5,690 3,384 553

Selected Tenants
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Commercial Properties

The Ascent, Office 

Kelana Jaya *

Première Hotel, 

Klang

New World Hotel, 

Kelana Jaya

Hyatt Place Johor 

Bahru, Paradigm Mall

Occupancy Rate (6 

months ended 30 June 

2020)
98% 26% 17% N/A

Opening Year 2015 2010 2018 2022

WCT Ownership 100% 100% 70% 100%

No. of Rooms N/A 250 300 200

* Under a 15-year sale and leaseback arrangement with EPF.
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Thank You


